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Abstract: 


The great civilizations and developed economies has realized that communities promotion and 
secret of development lies in the necessity of the participation of society as a whole whether 
individuals or institutions in this promotion, the Islamic approach was the first one who focus on 
the need for active participation in it, through a variety of mechanisms and most important of them 


is the waqf institutions. 


The wagf institutions are form of non-profit organizations, which play an active role in modern 
societies, they are the main financier of the many strategy projects such as education, health, 
security, and cultural facilities, through the practice of many formats financing which is compatible 


and principles of Islamic law, and is working to achieve economic development. 
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